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e SMEs allowed to postpone income tax instalments for six (6) » /NPT R STIR D RIS FHERS T A & 2022 & 6
months until 30th June 2022. 5 30 H.

* Matching grant of RM100 million for Bumiputera SMEs to . FEEd/ DR E 1{ZSEWEERDT. LUREIRSS
explore aerospace industry. |

* Bank Negara to allocate RM1 billion towards assisting SMEs in

 EFxiBITIRE 10 (295, I/l R AERIFFE01E

adopting sustainable and low-carbon practices.

RRYIEOE.
e RM100 million for smart automation matching grants to
benefit 200 manufacturing and services companies. - 1 (ZSTERTEeEENCNERF, BN 200 FKHhEF
RS ~El.

* RMBS85 million for special assistance to over 20,000 registered
tour operators.

- 8500 5F<EFRlERET 20,000 B FIREEEE. oo

* RM14.2 billion to support the expansion of SMEs.
o« 142{2SE>HFF BN 5K,

WWW.ECcovis.com.my | .
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 SME Digitalization Grant Scheme to be increased to RM200 » /NN EFRMEITT R (SME Digitalization Grant
million in 2022, with RM50 million for Bumiputera micro Scheme) 7T 2022 FIENZE 2 {25, EHA 5000 A
entrepreneurs in rural areas. SERHATARNXAEEREEIER,
 Securities Commission Malaysia to make it compulsory for . OEFAIPIAERLSBEER FEASIEEESELSHhE/D
public-listed companies to have at least 1 female director on A1 E2&HMEss,

their boards.

+ 400 12<SERTRIWRZENTY, BiF%kE Tekun RIS
15 10,000 <L FHIFTENERK.

e RMA40 billion for funding programs for entrepreneurs,

Including interest-free grants up to RM10,000 from Tekun.

e RM250 million allocated to support the Shop Malaysia + RH250 {2 5%32FF Shop Malaysia Online #] Go-
Online and Go-eCommerce Onboarding programs. eCommerce Onboarding 1%\,
o0
* RM74 million for training and entrepreneur mentorship e 7400 ST HEF ARG IR FER =S o0
programs for those interested to be franchise entrepreneurs. B A B[RO SRiE S

WWW.Eecovis.com.my
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. RM2.1 billion for the Cooperatives Commission of Malaysia » OXANTSIEEER=H21 (ST TRIULE.

for equity investments. . .
« 18B1J Tekun, Agrobank, Bank Simpanan Nasional,

e RM1.8 billion in micro-credit financing schemes through Bank Rakyat 0 Bank Negara I\/Ialaysia BRME 18 {2
Tekun, Agrobank, Bank Simpanan Nasional, Bank Rakyat and SN SRR TR,

Bank Negara Malaysia.

. DRFETLSFELEERTE, (FAREEFHEE
 Bursa Malaysia to launch Voluntary Carbon Market as FIEMBECAZ [BiR(ERERZIBIEYS.

voluntary platform for carbon credit trading between green

- BFBIRWNE JaminKerja T&XRIH KEIEELZ
(BIEEESEFENERETH) . BEA (OKU) | R
e The government has proposed to expand the JaminKerja A XFNRIANICRIERE, HAPRASHIT 356 K,

salary incentive to employers recruiting women (including Q0
o0

asset owners and other entities.

single mothers and housewives), people with disabilities
(OKU), the Orang Asli community and former inmates in
their workforce for a period not more than 356 days.

WWW.Eecovis.com.my
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 Tax ldentification Number (TIN) to come into force next year » MERFREWI18Z LA ERARETRFERN,
for all companies, and individuals above 18 years of age.

. BRAES (EPF) HEREM 1% IEE 9% HIHIRE

 The period to reduce the Employees Provident Fund (EPF) JEI<ZE 2022 &£ 6 H.
contribution rate from 11% to 9% will be extended until June \ o
2022. S IHEMERRIEKE 2022565 30H.
s }Flg——/— -4 +5 o — A= F s ¢
* Sales tax exemption for cars extended till 30th June 2022. i -j4TiI£A--ElJ EPF (HFXRIARIA 4,000 SZHIR
RS2
 Tax relief of up to RM4,000 for EPF contributions for those in = Ll £
Bl
* Special tax exemption for building/commercial unit owners ¥
who give at least 30% rental discount. 0

WWW.Eecovis.com.my
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 Real property gains tax removed for house sales from 6th

year onwards.

 Full tax exemption for electric vehicles and RMZ2,500
personal tax relief for EV charging facilities.

 Special RM2,500 tax relief for purchase of mobile phones,
computers and tablets extended until 31st December 2022.

e Government to extend sugar tax to chocolate or cocoa,
malt, coffee, and tea-based premix drinks containing sugar.

* |ncome tax to be levied on those who receive incomes
from foreign sources beginning 1st January 2022.

e Government will introduce excise duty on liquid, gel-based
vape e-liquids.

WWW.Eecovis.com.my
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Exemption of entertainment duties on all entertainment

activities, including theme parks and cinemas in federal

territories.
Exemption of tourism tax until 31st December 2022.

Tax exemption for all revenue generated by social enterprises for
3 years.

Sales tax to be imposed on low-value items from abroad that are

sold online.

Government to increase windfall tax threshold for palm oil
sector from RM2,500 to RM3,000 in the Peninsula and from
RM3,000 to RM3,500 in Sabah and Sarawak.

WWW.Eecovis.com.my
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 Tax deduction on costs of renovation and renewal of premises o« JIBERESOPERAITRIEIETLIE, WJQD\L_H?H&

up to RM300,000 until end of the year 2022, with an extension EZR MR TR, Eﬂzr“ﬂzt??”‘“h{ tSIX305 <
of special deduction for renovation of business facilities to HIE BT N R ERBIERRRE, XINEEE ’Ex B
comply with SOP requirements such as ventilation upgrades, 2022F12831H.

customer seating and employee infrastructure.

- (BRI BIEikEETTR] (SVDP) - SVDP HofEitEE,

e Special Voluntary Disclosure Program (SVDP) for indirect taxes FE—TEZRITIFNRR RIS 100%, B PEg/9 50%.
- SVDP to be introduced in phases with penalty remission
incentives of 100% in Phase 1 and 50% in Phase 2. + RIEDRALSFETEERNER, MyStartup aklgs
obERSCrE, B 2,500 ZRAEHEIE 5000 PHik
* Inline with the aim of the Malaysia Digital Economy Blueprint, RS
the MyStartup strategy will be executed in phases to benefit
over 2,500 companies and create 5,000 job opportunities. »  SOSCO HyiRiuRRM 250 <5 18I0 350 <. ::

 |ncrease in tax relief for SOSCO from RM250 to RM350.

WWW.ECOVIS.COm.my .
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. RM2,000-RM7,000 in tax relief for taxpayers who take courses to c
improve their career prospects.

 Tax relief for childcare valued at RM3,000 will be extended until °
2023.

e Employers to receive tax relief and exemptions on cost of
boosters shots.

e Government to introduce a one-off tax scheme called Cukai
Makmur (Prosperity Tax) to companies making over RM100
million annually. The chargeable income above RM100 million

will be taxed at 33%, while a 24% tax rate applies for chargeable
income of up to RM100 million.

WWW.Eecovis.com.my
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MR. CHUA KAH CHUN

Senior Partner,
Ecovis Malaysia
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MR. WOON SOON FAI
Head of Corporate Finance,
Eco Asia Capital Advisory
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INSIGHTS:

Discover how the latest tax 1k ==
developments aid in economic recovery | #===
' Sharing of IPO Insights from

S
the Perspective of DDWG
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MR. ANG HENG ANN
Tax Partner,
Ecovis Malaysia

MS. TEO SOON MEI
Managing Director,
Amerits Corporate
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For further inquiries on the webinar, contact us:

Ms Chan Wei Sum/ Ms Carmen Goh

Business Development Division

T:(603) 7981 1799 ext 116 / 187

F: (603) 7980 4796

M : (6018) 791 4200

E : weisum.chan@ecovis.com.my / carmen.goh@ecovis.com.my

Bonus:
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https://us06web.zoom.us/webinar/register/8916347255359/WN_iJRZFnjdQzOKqQd4aLPU3Q
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Uy ECOVIS W Kuala Lumpur (HQ) SFZIK
MALAYSIA No. 9-3, Jalan 109F, Plaza Danau 2,

Taman Danau Desaq,

For further inquiries on tax or IPO matters, reach out to our experts: fz‘k?yzi':w'a Lumpur ,
. Tel  :03-79811799
KRl Lisnpar: Johor Bahru Fax :03 - 7980 4796

Khor Keng Lieh Email : kuala-lumpur@ecovis.com.my
Partner, Ecovis Malaysia

kenglieh.khor@ecovis.com.my

Ang Heng Ann
Tax Partner, Ecovis Malaysia

B Johor Office F1%
hengann.ang@ecovis.com.my

54, Jalan Kempas Utama 2/2,
Taman Kempas Utama,

81300 Skudai, Johor,

Chua Kah Chun Yong Kok Fong Malaysia.
: : : " " " Tel :07 -562 9000
Senior Partner, Ecovis Malaysia Principal, Ecovis Malaysia Fax :07 - 562 9090

koktong.yong@ecovis.com.my

kahchun.ch vua@ecovis.com. my Email : johor@ecovis.com.my

B Penang Office 1&

Pat Yin Lai 163-C-3, Wisma Seri Perak,

Managing Partner, Ecovis Malaysia Yeoh Chee Seah Jalan Perak,
3 . . : : 10150 Georgetown, Penang,
y|n|a|.pc|’r@ecows.com.my qu‘tner, Ecovis Mqlqys|q Malaysia
cheeseah.yeoh@ecovis.com.my Tel  :04-226 7210
: . Fax :04-226 2212
Lim Hoey Llng Email : penang@ecovis.com.my
BPO Director, Ecovis Malaysia Kota Kinabalu
hoeyling.lim@ecovis.com.my : B Sabah Office /VE2
Chong Fook Hin Lot3,3rd Floor, Block A,

Pa rtner, Fcovis MCI'GYSiCI Damai Plaza, Phase IV, Jalan Damai,

' - 88300 Kota Kinabalu, Sabah,
fookhin.chong@ecovis.com.my Maloysiqc,)c inabalu, Saba

Tel :088-231790
Fax :088 - 266 842

Email : sabah@ecovis.com.my
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About Ecovis Malaysia

We are a part of Ecovis International, one of the Top 20 accounting firms with presence in over 80 countries.
In Malaysia, our staff force stand close to 200 professionals stationed in 4 offices across the country I.e.,
Kuala Lumpur, Johor, Penang, Sabah.

Since our establishment in 1999, our clientele includes multinational companies (MNCs), public listed
companies (PLCs), mutual funds and small and medium enterprises (SMES).

© 2021 Ecovis Malaysia, All rights reserved.

This material has been carefully prepared, but it has been written in general terms and should be seen as broad guidance only. The material cannot be
relied upon to cover specific situations and you should not act, or refrain from acting, upon the information contained therein without obtaining specific
professional advise. Please contact the Ecovis member firms in Malaysia to discuss these matters in the context of your particular circumstances. Ecovis
Malaysia and each branch in Malaysia. Their partners and/or directors, employees and agents do not accept or assume any liability or duty of care for
any loss arising from any action taken or not taken by anyone in reliance on the information in this material or for any decision based on it.

Ecovis International is a Swiss association Each member Firm is an independent legal entity in its own country and is only liable for its own acts or
omissions, not those of any other entity.

WWW.Eecovis.com.my



