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| Bosses, do you know what services are
provided for the audit & tax agent fees charged?

ZWRA] - RIFEBSFLLHY audit fee I tax
agent fee ERETHLRS1B ?

“What is an auditor? Who is a tax agent?”
Let’s talk about them today!

“HLBEITM? TARHSBNIE?”

MESREIHDT—_=!
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Hey, why the account department so busy recently?

1R, AfTARESUE AT ? ‘

Oh, because now is under our company audit period, they need to prepare the

documents for auditors and tax agents.

<H?JE, RAFRMN S ERATEITHHR, LM ZE A8 X AEAEITHIMAHSCE,

Huh? Who are they? What is their purpose to look for the documents?

b 7 H T2 SRR ? Rt AT B AP ST ? ‘

| kKnow you are curious about them, so let me show you who are auditors

and tax agents and what they do..

BAEMRERFE, LREEERFIHINAHRSZNEZ2ELIRM I LIFERR,

E
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Do you really know
what are the roles
and duties of
Auditors and Tax
Agents?
HRABFAEEHIT
I FN #4350 IRRVER T2
TAEsCENE ?

When is the How to become an
deadline for audit auditor or tax agent?
and tax submission? WA N — B B
LT 281 B #A? HEBSNKIE?

There must be a big question mark for you.
Okay, let’s check it out!

ARRX—ERFFHAN ? ULRMNR—FER !
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Under Section 263 of Companies Act 2016, auditor means:

An approved auditor in Malaysia is a approved by the Ministry of Finance. WM EZ3HFTIATIRYE )T -

« The Ministry may, if he is satisfied that the person is of good character and competent to perform his duties as a company auditor,
approve the person as company auditor in Malaysia. MR Ami&& R BHRENEITEIHNAVIRS - Bl oA ABEAS T I

» To be an approved auditor in Malaysia is required to be a member of Malaysian Institute of Accountants (MIA), obtained with

recognized academic or professional qualification and has relevant professional practical experience. Wl SR AN =iTMHE

(MIA) MRS - HEBANNFAREWELE - HESRRNEUSELR -

» A partnership firm of auditors in Malaysia may be appointed as auditors in the firm’s name. In practice, most of the appointments of

auditors in Malaysia are in the name of the audit firm. Every partner of the audit firm in Malaysia must individually be an approved

company auditor. SEfR b - AZHERIEEZ USSR NET - BHSESMNE TS XK ASLAZ LA AN AT E I -

WWW.ecovis.com.my



Hac-ov|s . -
h What Is The Role Of An Auditor? {+4. 2= it)TgVERE ?

MALAYSIA

* Review the management « Ensure the management
accounts to ensure they accounts comply with the
present a true and fair view policies, rules and regulations

- FHEEEKS, - DUBRE] - FARIK B EEEME - Bok -
ENELAAIERNEE A - AR
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Give an opinion on the
company’s financial
statements

X B MFERARE A
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Duties of Auditor B it L{ESEE

dl

Prepare audit reports and give appropriate views
when necessary

EEFIIRSG - FEELENASTEINEA

Performing analytical procedures on expected or
unexpected variances in account balances or classes
of transactions

IR B REIRR 5 KA AR R IMNYF N AL

Evaluate and understand the company’s internal
control system to ensure the internal controls are valid

T T RATHNEIEI RS - BERASEN

Make inquiries on management and others to gain an
understanding of the organization itself, operations,
and financial reporting

WO FEABINES - fF AT SIRE

Give appropriate suggestions and comments to client
on accounting issues and the way to present the
management accounts when necessary

BENEINETRTUHAKEZNHANENL
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Testing and vouching the supporting documentation
for the account balances or classes of transactions to
ensure they are reasonable and accurate

AFNERR AT ERGFARRSEMEERNICSR
=S
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TR
°*~NJ

Under Section 153(3) of Income Tax Act 1967, Tax Agent means:

« Any other professional accountants approved by the Minister.
BUFER <A TR T W =1HIm -

« A professional accountant authorized by or under any written law to be an auditor
of companies. &HERNIBHELTFITIMPWEW ST -

« Any other person approved by the Minister on the recommendation of the

Director General of Inland Revenue Board (IRB).
B SS B R REFEFRBEE<IA DI REAA -
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V7

Responsible for paying taxes on behalf Also known as an enrolled agent, Act as an advisor to provide
of taxpayers and understand the has the authorization to represent consultancy on the tax saving
importance of taxation regulations to taxpayers issue

the country & government B EEMAE FRRFNE ATEFTTERAERAR,
REWBA DTN - 3 T RBUCEN AN RITR 3 BRI X R TIRS

XEXMBFREZE S
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Filling out the tax
return and declare
the payment to the

Inland Revenue

Board (IRB), also

known as

Lembaga Hasil
Dalam Negeri
(LHDN)

BB Nk
FEHBRERSE
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Provide
professional tax
advice on
organization and
operation of the
company

REXTARNA

R ERE W A
FEW

Provide tax
preparation and
filing services

IR AR ARSS

Duties of Tax agent FiFJ IRV T IE

Determine the
taxpayer’s tax
amount according
to the law

RIFEREE N
UN:OEE A

Providing tax
planning service
for client so that

they may enjoy the
lowest tax
collection legally

RALH S AL ARSS -

IEEFPREBERE&

KR SS1EUR

%}

t
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Within 6 months from the financial year end* ZEMHREEEREFEN6TARN

For example:

If the company’s year ended on 31 December 2020, then the deadline for
submission of audited accounts will be before 30 June 2021.

yn%ﬁﬁmmﬂﬁzhaﬁzozouza 318%R - L EZHARMZ2021F6A
S30HRILAIER B A BTN B

*Financial year is a period of 12 months, used by government and business in order to calculate their budgets , profits and
losses.

T [ 15 R TRIE W R o E 1 R R E R F) 935127 B BTRR
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AT (4 “~.g Deadline For Company Tax

Submission

Within 7 months from the financial year end* EMHFEEEEREHN7TBA

For example:
If the company’s year ended on 31 December 2020, then the deadline for
submission of tax computation will be before 31 July 2021.

MR ARV EREF2020F12A31H5ER - ABLAFEZHARME2021F7A
18R IR LTS INE

*Financial year is a period of 12 months, used by government and business in order to calculate their budgets , profits and
losses.

T S T R TR W R o E 1 IR R E R F) 9271 27 7 BTHFIR.»
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What Requirements Needed To Become An Auditor Or A Tax Agent?

AT H S EIEFZT LKEFE ?

According to Section 266 of Companies Act According to Section 153(3) of Income Tax Act

2016 the requirements are: 1967 (ITA), the requirements are:

* Required to be a member of Malaysian  MAICSA member with 5 years practical
Institute of Accountants (MIA) for at least 1 experience in taxation works after admission
year and register as Chartered Accountant as MAICSA members

* Obtained with recognized academic or * Obtained with recognized academic or
professional qualification (ACCA, CPA, professional qualification (ACCA, CPA,
ICAEW and etc) ICAEW and etc)

N
AR

» At least 5 years working experience with 3
years related to audit field and 1 year for audit
supervisory role
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Do all companies need to appoint tax agent?

A AR MEERBHSIEL ?

The answer is YES!

All companies (e.g Sdn Bhd) need to appoint tax agent to filing the yearly taxes.

EEEEEEY ' MALARMEERBHISNIEBRERATISFEMNHS -

0 Do all companies need to be audited?

AENARMBFESITIS ?

The answer is NO!
Only the company which fulfill the criteria for exemption can be exempt for audit.

EERHTFEMAMARFTEFTITRS RE-EFSREZBNASTLARTEFTITRS -
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MALAYSIA Under Section 267(2) Of Companies Act 2016, The Criteria For Audit Exemption Are: “

LIT AR S it VA -\

Dormant company Zero —Revenue company Threshold-Qualified company
Z IR F] FBRALT] FET 1R AT

Qualified for audit exemption if:  Qualified for audit exemption if  Qualified for audit exemption if

» It has been dormant fromthe < Does not have any revenue ¢ Revenue not exceeding RM100,000 during the

time of its incorporation during the current financial current financial year and in the immediate past
. Itis dormant throughout the year and past two financial two financial years
current financial year and in years « Total assets does not exceed RM300,000 as
the immediate preceding » Total assets does not exceed well as in the current and immediate past two
financial year RM300,000 as well as in the financial years
o MBILABIFIGRE XIS STuEUIEITe e EIGERE Not more than 5 employees at the end of

two financial years

TR 5 current financial year and immediate past two
. LR AR /NS . .
. EEFESEEANAN S ESSERNTFIRA financial years end
o EE3EATRATRS o ELZ3FENFUKAETFRM100,000

RM300,000 . ELIENTEERFETRM300,000

o EEIFENTRITAHETIHETSRZRRT
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Contact Us
B Kuala Lumpur (HQ) Ff&3## B Johor Office #1% B Penang Office =i B Sabah Office B
Tel :03-7981 1799 Tel :07-5629000 Tel :04-226 7210 Tel :088-231790
Fax :03-7980 4796 Fax :07-562 9090 Fax :04-226 2212 Fax :088 - 266 842
Email : kuala-lumpur@ecovis.com.my Email : johor@ecovis.com.my  Email : penang@ecovis.com.my  Email : sabah@ecovis.com.my

For more information, please visit:

https://www.ecovis.com/my/
&
Follow and Like us on our Facebook Page for more updates!
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MALAYSIA Reference

https://www.ssm.com.my/Pages/Legal Framework/Companies%20-Act%20-1965-
(Repealed)/aktabi 20160915 companiesact2016act777_0.pdf
 http://phl.hasil.gov.my/pdf/pdfam/4527.pdf
 http://phl.hasil.gov.my/pdf/pdfam/APCP1967 251119 2.pdf
 https://www.ssm.com.my/Pages/Legal Framework/PDF%20Tab%202/pd3 2017-

gualifying_criteria_for_audit_eemption_for_certain_categories of private_companies_0.pdf
* https://lwww.ssm.com.my/Pages/Publication/Press_Release/2017/Audit-Exemption-For-

Selected-Categories-Of-Private-Companies.aspx

The information contained in the article is for guidance only and is not exhaustive. The information is provided gratuitously and without liability. Ecovis Malaysia shall not be liable for any loss or damage caused by the
usage of or reliance on the information and guidance provided in this article and other information provided by Ecovis Malaysia and it's websites. Professional advice and assistance must always be obtained before you
act on any of the guidance provided. Please refer to the respective source of information, legislation and the regulatory authorities for authoritative guidance.
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