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IS ACCOUNTING SOFTWARE
NECESSARY FOR SMALL
BUSINESSES ?
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To maintained an organised business, the accounting
software offer a lot. Accounting software created to
simplify data entry, provide statements, and allow more
users access to company’s comprehensive financial
information.
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Therefore, Having accounting software is not necessary
but there is no doubt it provides a great helping hand on
your business development.

AR DBER, HETER, BERERNLS K
JEA R KA B

WWW.ecovis.com.my



&acCOVIS
MALAYSIA

Why Is accounting software

unnecessary but important for
Small Businesses ?
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Spreadsheets (Excel) Are Not Enough

 Plenty of business owner uses Microsoft Excel
spreadsheets for their accounts at the beginning of the
business. However, as the business continues to develop,

spreadsheets and/or paperwork can get out of hand quickly.
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» Spreadsheets only allows one user to keep track of
changes at a time. By using a shared drive to share the file,

more people can change the input data.
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Increasing Data Accuracy

« The accounting software has realized financial
computerization, which not only greatly reduces the human
error occur during calculation or data input, but also further
standardizes financial management, since inaccuracies in

accounting statement mean big to the business.
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More People Can Be Involved
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« Accounting system does a great job whenever the business need
more than one person to extract reports, input data/ information, or
otherwise use the system, especially small-business owners who
work with a team, it is essential to have software that can be used

on multiple devices.
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More People Can Be Involved (Cont’)
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 Likewise, if you ever plan to work with an outsourcing accounting

firm, you’ll need a more reasonable way to transfer and

communicate information.
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User Friendly

« The primary concept of software development companies to
develop software is to provide convenience for ordinary users.
Therefore, users without professional accounting knowledge can
choose some relatively simple entry-level accounting software to

manage bookkeeping.
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Financial Statement

« Accounting software handles all financial aspects of your company
and keeps record of all business transactions. It manages general
ledger, debtors & creditors’ accounts and generate financial reports
(eg: balance sheet, income statement, etc). Moreover, it allows

tracking cash flow, revenue and expenses.
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Purchasing and Sales Management

« A good accounting system has purchasing and sales management,
that allows user to manage their transactions and easily create
common documents such as invoices, sales & purchase orders,

debit/credit notes, quotations, official receipts, and many more.
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Conclusion

« Accounting software makes it easier for business owners to
manage financial procedures, performing financial tasks efficiency

and effectively.
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« The most important thing is to choose a reliable company. You can
get recommendations from friends and family that are using
accounting software and have positive comments about its quality

and features.
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The information contained in the article is for guidance only and is not exhaustive. The
information is provided gratuitously and without liability. Ecovis Malaysia shall not be liable for
any loss or damage caused by the usage of or reliance on the information and guidance
provided in this article and other information provided by Ecovis Malaysia and it's websites.
Professional advice and assistance must always be obtained before you act on any of the
guidance provided. Please refer to the respective source of information, legislation and the

regulatory authorities for authoritative guidance.
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