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Highlights of Tax incentives in 2020 for Individuals

1. Economic Stimulus Package 2020 (27 February
2020)
2. PRIHATIN Economic Stimulus Package

3. PENJANA Short-Term Economic Recovery Plan
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1. Reliefs & exemptions
% & Eh
2. Real estate
piH

3. Withdrawal of funds from
private retirement scheme
(PRS) without penalties
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1. RELIEF & EXEMPTIONS Bi&i5 & 84

Reliefsig %

Up to RM1,000 (for qualifying DOMESTIC TRAVEL
expenses incurred from 1 MARCH 2020 to 31
DECEMBER 2021).
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Increased from RMZ2,000 to RM3,000 (for childcare

centers & kindergartens fee). [YA 2020 and 2021]
MRM 2,000 #4 2 RM3,000 ( FEJLH T4 )Ll 2% A
[YA 2020 5 2021]

1
Special relief up to RM2,500 (for purchase hand

phones, notebooks or tablets). [Effective 1 JUNE 2020]
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1. RELIEF & EXEMPTIONS ®i&R4% & 8%
(CONTINUE)

Exemptions #4

Up to RM5,000 (received hand phones, notebooks or
tablets from their employers). [Effective 1 JULY 2020]
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1. Real Property Gains Tax (RPGT) exemption on
disposal up to 3 UNITS of residential property
between 1 JUNE 2020 & 31 DECEMBER 2021
(Malaysian citizens only).
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2. REAL ESTATE EHif=
(CONTINUE)
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(CONTINUE)

Stamp Duty Exemption*
LR 8

Transfer Agreement Loan Agreement
Feikphil BT
4 )

Limited to first

RM1 million of the Full exemption
property price s A

R 110054 7
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*Apply to Sales & Purchase Agreements (SPAs) signed between

1 JUNE 2020 and 31 MAY 2021, where the developer gives a

discount of at least 10%.
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3- WITHDRAWAL OF FUNDS
FROM PRIVATE RETIREMENT
(PRS) WITHOUT PENALTIES*

MRNBHR SR HE ST HF A&

Permitted up to a maximum amount
RM1,500 without the imposition of the
8% tax penalty.
AR B A HITENL T, B L&
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Can be made between 30 APRIL 2020
and 31 DECEMBER 2020.
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