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BALANCE SHEET gives the interested parties an idea of the
Company’s financial position. In simple words, it shows what a
company owns (ASSETS), owes (LIABILITIES) and how much
the shareholders have invested (SHAREHOLDER’S EQUITY).

RENHRETE FETRAINMESIRR, B2, TRRrT—
BATWET4 (BE) , Kftadm) WRBRERT 2/0%
(RBEZRINS)

= s &b

Assets = Liabilities + Shareholder's Equity
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Cash, Inventory, Property Rent, Loans, Wages Share Capital, Retained Earnings
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BALANCE SHEET
AS AT 31 DECEMBER 2020
ASSETS %5~ LIABILITIES Wik
Current Assets M= Current Liabilities 517 £
Cash at Bank 17,843 Accounts Payable 5,000
Inventory 2,000 Accrued Expenses 200
Accounts Receivable 2,000 Amount owing to Directors 500
Deposits and Prepaid Expenses 100 5,700
21,943

Non-Current Liabili JEi 3)) £ 5
Non-Current Assets e sh B

Long-Term Loan 10,000
Property, Plant and Equipment 500 10,000

500

Total Liabilities 15,700

SHAREHOLDER'S EQUITY & &M 2%

Share Capital 5,000

Retained Earnings 1,743

6,743

Total Assets 22,443 Total Liabilities + Equity 22,443
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The INCOME STATEMENT reports the results of financial
performance for a specific time period, such as monthly, half
yearly or yearly. It primarily focuses on the Company’s revenues
and expenses during a particular period.
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Income Statement will communicate the profitability of the

Company to users.
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INCOME STATEMENT

Revenue WA
The money a firm actually receives during a particular period. $$$
B oy AR E I S B SR Y B4

Gains e
@ This is an increase in the value of an asset, or PPE. 55
B aEPPEMMAE I K o

Expenses %t

A\ The costs that the firm incurs to generate revenue.
Example: Wages, Rent, Utilities $$$
Bt v ) PR AN T FEERSEER) A
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Losses 4k
/ The expenses relate to loss-making sale of long-term assets,

other unusual costs or loss caused by lawsuits. $$$
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INCOME STATEMENT
AS AT 31 DECEMBER 2020 p]

Revenue Wt A 6,000
Cost of Good Sold: =B A

Opening Stock B 1% -

Purchases pri 5,000

Closing Stock ) (2,000) 3,000
Gross Profit A /& A4 3,000
Operating Expenses: ZERA

Audit Fee R 200

Depreciation of Fixed Assets #r1e 300

Salaries and Allowances %7 7K 200 700
Other Operating Expenses: HAihgE %A

Penalty SiEe 200 200
Profit before Taxation B AT R 2,100
Taxation Bk (357)
Profit after Taxation BiJE R E 1,743
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Ecovis Malaysia provides services in the field of Assurance and Audit, Business
Advisory, Business Process Outsourcing, Corporate Recovery & Insolvency and Tax
Services. If you need those services or you want to know more about us, you are

welcome to contact us!
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If you like our content, please give us a “Like” and Share it to your friends!
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Tel -03-7981 1799 Tel : 07 - 562 2000 Tel :04-226 7211 Te 088 - 231 790
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Email : kvala-lumpur@ecovis.com.my Email : johor@ecovis.com.my Email : penangi@ecovis.com.my Email : sabah{@ecovis.com.m




